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A full-blown global
trade war

Corporate debt-driven
US recession

Major cyber-attack
cripples online activity

Broad-based emerging
market crisis

Supply shortages
spark oil-price spike

A ddisorderly
no-deal Brexit

An Italian
banking crisis

War on the Korean
peninsula

Outbreak of major
hostilities in South
China Sea

China economic crisis

Global risk scenarios
Political Millitary Financial
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Trade risks have grown consistently

(global avarage; 0-100)
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